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MINUTES
of the session of the Board of Directors of IDGC of North-West, PJSC
	30.06.2021
	Saint Petersburg
	No. 401/2


Form of the meeting of the Board of Directors of IDGC of North-West, PJSC – absentee voting (polling).
Chairperson: Chairman of the Board of Directors – A.A. Polinov.
Members of the Board of Directors participating in the meeting:
1. A.V. Golovtsov
2. Yu.V. Goncharov
3. P.V. Grebtsov
4. D.V. Krainsky
5. A.V. Mayorov
6. A.V. Molsky 
7. A.V. Morozov
8. Ye.V. Nikitchanova
9. A.Yu. Pidnik
10. O.R. Fedorov
The number of members of the Board of Directors participating in the meeting (vote) is 11 persons of the 11 elected members of the Board of Directors.
The quorum required for the meeting of the Board of Directors shall be at least one-half of the total number of elected members of the Company’s Board of Directors (Clause 18.11, Article 18 of the Charter of Interregional Distribution Grid Company of North-West, PJSC). A quorum was recorded as present.
AGENDA:
1. On Approval of IDGC of North-West, PJSC Schedule Plan of Measures for reduction of the amount of overdue receivables for electricity transmission services and settlement of disputes having arisen as of 01.04.2021.
2. On Alexander Viktorovich Golovtsov, member of the Board of Directors of IDGC of North-West PJSC, being recognized as an independent director.
3. On composition of the Audit Committee under the Board of Directors of the Company.
4. On the Company nominating candidacies for election as members of management and control bodies of subsidiary companies of IDGC of North-West, PJSC.
5. On determination of the attitude of the Company’s representatives concerning issues on agendas of general meetings of shareholders and sessions of Boards of Directors of subsidiary companies of IDGC of North-West, PJSC.
6. On accession to the changes of the Unified Procurement Standard of Rosseti, PJSC (Procurement Regulations), approved by resolution of the Board of Directors of Rosseti, PJSC dated June 25, 2021 (Minutes dated June 28, 2021 No. 462).
Based on the voting results, the Board of Directors of IDGC of North-West, PJSC resolved as follows:
On Issue No. 1 on the agenda:
1. Approve IDGC of North-West, PJSC Schedule Plan of Measures for reduction of the amount of overdue receivables for electricity transmission services and settlement of disputes having arisen as of 01.04.2021, in accordance with Appendix No. 1 to this decision of the Board of Directors of the Company.
2. Take under advisement the information on execution of the Schedule Plan of Measures for reduction of the amount of overdue receivables for supplying electric energy and settlement of disputes, generated with regard to the indebtedness having arisen as of the beginning of the previous quarter and previously approved by the Board of Directors of the Company in accordance with Appendix No. 2 to this decision of the Board of Directors of the Company.
3. Take under advisement the information in accordance with Appendix No. 3 to this decision of the Board of Directors of the Company:
- on execution of the order of the Board of Directors dated March 31, 2021 (Minutes No. 391/27) in relation to repayment of overdue debts in Q1 2021 from the amount as of January 1, 2021;
- on actions performed on new overdue debts, and turnover of overdue receivables for electricity transmission services in Q1 2021;
- on work performed with regard to the newly arisen overdue receivables among the debtors accounting for more than 10 % of the total newly arisen overdue debt;
- on dealing with major debtors accompanied with assessment of non-payment risks, status and assessment of possibility of debt collection through enforcement proceedings.
On Issue No. 2 on the agenda:
1. By virtue of Clause 2 of Section 2.19 of Appendix No. 2, Appendix No. 4 to the Listing Rules of MOEX, PJSC approved by the decision of the MOEX, PJSC Supervisory Board on 23.04.2021 (Minutes No. 24) (hereinafter – the Listing Rules), recognize A.V. Golovtsov, the member of the Board of Directors of IDGC of North-West, PJSC, as an independent director, regardless the existing formal criteria of association with the issuer and the issuer’s substantial contractor, as such association have no effect on his ability to render independent, objective and good faith judgments on issues put to consideration by the Board of Directors of the Company. 
In accordance with the criteria for determining the independence of members of the Board of Directors (Supervisory Board) (hereinafter referred to as the independence criteria) established by the Listing Rules, A.V. Golovtsov is not a person associated with a competitor of the Company, the state or a municipal formation. 
A preliminary assessment of the candidate for membership in the Company’s Board of Directors, Alexander Viktorovich Golovtsov, for compliance with the independence criteria in accordance with the requirements of the Listing Rules, was conducted by the Personnel and Remuneration Committee of the Board of Directors of IDGC of North-West, PJSC in preparation for the annual General Meeting of Shareholders of the Company (Minutes No. 8).
According to the results of verification of compliance of a member of the Board of Directors A.V. Golovtsov with the independence criteria established by Appendix 4 to the Listing Rules, taking into account the nomination and election of A.V. Golovtsov to the boards of directors of other companies, the presence of the following formal signs of association was revealed:
1) with the issuer (IDGC of North-West, PJSC) under paragraph 2, clause 4 of Appendix 4 to the Listing Rules, namely: is a member of the Boards of Directors of legal entities controlled by the person who controls the Company (Rosseti, PJSC), namely: IDGC of the Center and Privolzhye, PJSC and IDGC of the Center, PJSC;
2) with a substantial shareholder of the issuer according to paragraph 3, clause 5 of Appendix 4 to the Listing Rules, namely: is a member of the Board of Directors in more than two legal entities controlled by a significant shareholder of the Company (Rosseti, PJSC): IDGC of the Center and Privolzhye, PJSC, IDGC of the Center, PJSC, IDGC of North-West, PJSC;
3) with a significant counterparty under paragraph 1 of clause 6 of Appendix 4 to the Listing Rules, since he is a member of the governing bodies of legal entities controlled by the issuer's material contractor. 
Rosseti, PJSC is a significant counterparty of the Issuer, as a party to a loan agreement, the amount of liabilities under which is more than 2 % of the book value of the Company's assets as of March 31, 2021 and 2 % of the Company's consolidated revenue (income) as of December 31, 2020.
A.V. Golovtsov is a member of the management bodies of legal entities controlled by a significant counterparty of the Company – Rosseti, PJSC: holds the positions of a member of the Board of Directors at IDGC of the Center and Privolzhye, PJSC and IDGC of the Center, PJSC which are controlled entities of a significant contractor of the Company – Rosseti, PJSC. 
There are no other affiliation criteria established by the Listing Rules.
As an additional guarantee of independence, a member of the Board of Directors A.V. Golovtsov submitted the signed “Declaration of a Member of the Board of Directors Recognized as Independent” (in the form developed and recommended for use by MOEX, PJSC).
2. The decision to recognize A.V. Golovtsov as an independent director, despite the existence of formal criteria for connectivity, is of exceptional nature and is based on the following circumstances:
2.1. A.V. Golovtsov as a candidate to the Company’s Board of Directors to be elected to the Board of Directors of the Company at the Annual General Meeting of Shareholders of the Company for 2020 was nominated by The Prosperity Quest Fund, a shareholder of IDGC of North-West, PJSC, non-controlling (share of the Company's voting shares – 4.99 %), in this regard, he has no obligation to vote on the agenda items of the meeting of the Board of Directors of the Company in accordance with the directives of the Government of the Russian Federation, the Federal Property Management Agency and instructions of Rosseti, PJSC. 
2.2. The date of the first election of Alexander Viktorovich Golovtsov as a member the Board of Directors of IDGC of North-West, PJSC is June 14, 2019.
By decision of the annual General Meeting of Shareholders dated May 29, 2020 (Minutes No. 16) A.V. Golovtsov was elected to the Board of Directors of IDGC of North-West, PJSC; by the decision of the Board of Directors of the Company dated June 30, 2020 (Minutes No. 367/3) A.V. Golovtsov was elected as the Chairman of the Audit Committee of the Board of Directors of the Company; on July 13, 2020 (Minutes No. 369/5) was elected as a member of the Reliability Committee; on July 21, 2020 (Minutes No. 370/6) – a member of the Committee for Technological Connection to Electric Power and on August 10, 2020 (Minutes No. 371/7) – a member of the Strategy Committee of the Company’s Board of Directors. 
2.3. The loan agreement with Rosseti, PJSC was concluded on the terms of intragroup debt financing. Upon receipt of the consent of the Company’s Board of Directors for this transaction, a member of the Board of Directors A.V. Golovtsov voted “abstained” on this issue. 
IDGC of the Center, PJSC and IDGC of the Center and Privolzhye, PJSC, being controlled by a significant counterparty of the Company – Rosseti, PJSC, do not and cannot influence both the decisions made by IDGC of North-West, PJSC, and financial business activities of IDGC of North-West, PJSC.
During the last two corporate years since the election A.V. Golovtsov took part in all sessions of the Board of Directors and Committees of the Board of Directors of the Company. A.V. Golovtsov has professional experience in the work of companies in the energy industry and many years (more than 10 years) experience as head of the Analytical Research Department of Uralsib Management Company JSC, which also confirms his high qualifications.
2.4. The nature of participation of A.V. Golovtsov at meetings of the Board of Directors and Committees of the Board of Directors of IDGC of North-West, PJSC for the period of work as a member of the Board of Directors and Committees of the Company: voting in accordance with his own position, which often differs from the position of other members of the Board of Directors and members of Committees of the Board of Directors of the Company meeting the criteria of connectedness, expressing a dissenting opinion on a number of strategic issues for the Company indicates its ability to make independent, objective and bona fide judgments. A.V. Golovtsov is acting for the benefit of the Company and all its shareholders. 
The totality of all factors allows us to consider the existing connectivity as formal and recognize the member of the Company’s Board of Directors, A.V. Golovtsov, as an independent Director.
On Issue No. 3 on the agenda:
1. Determine the number of members of the Audit Committee under the Board of Directors of IDGC of North-West, PJSC as equal to 3 (three) persons.
2. Elect members of the Audit Committee under the Board of Directors of IDGC of North-West, PJSC as follows:
	No.
	Full Name 
	Position 

	1
	Nikitchanova, 
Yekaterina 
Vladimirovna 
	Deputy Director – Head of the RID Expert Center

	2
	Golovtsov, 
Alexander 
Viktorovich
	Member of the Board of Directors of IDGC of North-West, PJSC

	3
	Fedorov, 
Oleg 
Romanovich
	Member of the Board of Directors of IDGC of North-West, PJSC


3. Elect Yekaterina Vladimirovna Nikitchanova as the Chairman of the Audit Committee under the Board of Directors of IDGC of North-West, PJSC.
On Issue No. 4 on the agenda:
1.1.
Nominate the following candidates for election to the Board of Directors of Pskovenergoagent, JSC at the annual General Meeting of Shareholders:
1.
Svetlana Valeryevna Filatova – Deputy General Director on Development and Services Realization of IDGC of North-West, PJSC; 
2.
Yelena Georgiyevna Isayeva – Deputy General Director for Economy and Finance of Pskovenergo branch of IDGC of North-West, PJSC;
3. Svetlana Vasilyevna Gorshkova – Head of the Department for Commercial Accounting and Sales of Power Transmission Services of IDGC of North-West, PJSC;
4.
Yevgeny Viktorovich Gerasimov – Head of Department of Properties Management of IDGC of North-West, PJSC;
5.
Alexander Alexandrovich Temnyshev – Head of the Department for Corporate Governance and Shareholder Relations of IDGC of North-West, PJSC.
1.2. Nominate the following candidates for election to the Auditing Commission of Pskovenergoagent, JSC at the annual General Meeting of Shareholders:
1. Irina Grigoryevna Zhdanova – Chief Accountant – Head of the Department for Financial and Fiscal Accounting and Reporting of IDGC of North-West, PJSC;
2. Roman Yuryevich Lyubogoshchensky – Chief Expert of the Internal Audit Department of IDGC of North-West, PJSC;
3. Anton Vladimirovich Shmakov – Deputy Head of the Internal Audit Department, IDGC of North-West PJSC.
2.1. Nominate the following candidates for election to the Board of Directors of Pskovenergosbyt, JSC at the annual General Meeting of Shareholders: 
1. Lyudmila Vladimirovna Shadrina – Deputy General Director for Economics and Finance of IDGC of North-West, PJSC;
2. Yevgeny Viktorovich Gerasimov – Head of Department of Properties Management of IDGC of North-West, PJSC;
3. Alexander Alexandrovich Temnyshev – Head of the Department for Corporate Governance and Shareholder Relations of IDGC of North-West, PJSC;
4. Svetlana Vasilyevna Gorshkova – Head of the Department for Commercial Accounting and Sales of Power Transmission Services of IDGC of North-West, PJSC; 

5. Dmitry Alexandrovich Shutov – General Director of Pskovenergoagent, JSC. 
2.2. Nominate the following candidates for election to the Auditing Commission of Pskovenergosbyt, JSC at the annual General Meeting of Shareholders: 
1. Irina Grigoryevna Zhdanova – Chief Accountant – Head of the Department for Financial and Fiscal Accounting and Reporting of IDGC of North-West, PJSC;
2. Vladlena Vladimirovna Shebek, Head of the Internal Audit Department of IDGC of North-West, PJSC;
3. Anna Vladimirovna Bur – Chief Expert of the Internal Audit Department of IDGC of North-West, PJSC.
3.1. Nominate the following candidates for election to the Board of Directors of Energoservice of North-West, JSC at the annual General Meeting of Shareholders:
1. Nikolay Nikolaevich Kozlov – Acting Deputy General Director for Corporate Governance of IDGC of North-West, PJSC;
2. Andrey Valeryevich Abramov – Deputy General Director – Chief of Staff of IDGC of North-West, PJSC;
3. Karina Andreevna Aganova – Deputy General Director on Capital Construction and Investment Activities of IDGC of North-West, PJSC;
4.
Denis Vladimirovich Yazev – Deputy Director for Investment Activities, Karelian branch of IDGC of North-West, PJSC;
5. Alexander Anatolyevich Skvortsov – Acting General Director of Energoservice North-West JSC.
3.2. Nominate for election to the Auditing Commission of Energoservice of North-West, JSC at the annual General Meeting of Shareholders the following candidates: 
1. Vladlena Vladimirovna Shebek, Head of the Internal Audit Department of IDGC of North-West, PJSC;
2. Anna Gennadyevna Kalashnikova – Chief Expert of the Internal Audit Department of IDGC of North-West, PJSC; 
3. Yelena Lvovna Pestova – Senior Expert of the Accounting Sector of the Department for Financial and Fiscal Accounting and Reporting of IDGC of North-West, PJSC.
On Issue No. 5 on the agenda:
1. Instruct representatives of IDGC of North-West, PJSC to vote FOR the following decisions to be taken at the annual General Meeting of Shareholders of Pskovenergoagent, JSC:
1.1. On the agenda issue “On election of members of the Board of Directors of the Company” of Pskovenergoagent, JSC.
Elect the Board of Directors of Pskovenergoagent, JSC composed as follows:
	No.
	Full Name
	Position

	1.
	Filatova,
Svetlana 
Valeryevna
	Deputy General Director on Development and Services Realization of IDGC of North-West, PJSC

	2.
	Isayeva, 
Yelena 
Georgiyevna
	Deputy Director for Economy and Finance of the Pskov branch of IDGC of North-West, PJSC

	3.
	Gorshkova,
Svetlana 
Vasilyevna
	Head of the Department for Commercial Accounting and Sales of Power Transmission Services of IDGC of North-West, PJSC.

	4.
	Gerasimov, Yevgeny Viktorovich
	Head of Department of Properties Management of IDGC of North-West, PJSC

	5.
	Temnyshev, Alexander Alexandrovich
	Head of the Department for Corporate Governance and Shareholder Relations of IDGC of North-West, PJSC


1.2. On the agenda issue “On election of members of the Auditing Commission of Pskovenergoagent, JSC”.
“Elect the Auditing Commission of Pskovenergoagent, JSC composed as follows:
	No.
	Full Name
	Position

	1.
	Zhdanova, 
Irina Grigoryevna
	Chief Accountant – Head of the Department for Financial and Fiscal Accounting and Reporting of IDGC of North-West, PJSC

	2.
	Lyubogoshchensky, Roman 
Yuryevich
	Chief Expert of the Internal Audit Department of IDGC of North-West, PJSC

	3.
	Shmakov,
Anton Vladimirovich
	Deputy Head of the Internal Audit Department, IDGC of North-West PJSC


2. Instruct representatives of IDGC of North-West, PJSC to vote FOR the following decisions to be taken at the annual General Meeting of Shareholders of Pskovenergosbyt, JSC:
2.1. On the agenda issue “On election of members of the Board of Directors of Pskovenergosbyt, JSC”:
“Elect the Board of Directors of Pskovenergosbyt, JSC composed as follows:
	No.
	Full Name
	Position

	1.
	Shadrina, Lyudmila Vladimirovna 
	Deputy General Director for Economics and Finance of IDGC of North-West, PJSC

	2.
	Gerasimov, Yevgeny Viktorovich
	Head of Department of Properties Management of IDGC of North-West, PJSC

	3.
	Temnyshev, Alexander Alexandrovich
	Head of the Department for Corporate Governance and Shareholder Relations of IDGC of North-West, PJSC

	4.
	Gorshkova, Svetlana
Vasilyevna
	Head of the Department for Commercial Accounting and Sales of Power Transmission Services of IDGC of North-West, PJSC

	5.
	Shutov, Dmitry Alexandrovich 
	General Director of Pskovenergoagent, JSC


2.2. On the agenda issue “On election of members of the Auditing Commission of Pskovenergosbyt, JSC”:
“Elect the Auditing Commission of Pskovenergosbyt, JSC composed as follows:
	No.
	Full Name
	Position

	1.
	Zhdanova, Irina Grigoryevna 
	Chief Accountant – Head of the Department for Financial and Fiscal Accounting and Reporting IDGC of North-West, PJSC 

	2.
	Shebek, Vladlena Vladimirovna
	Head of the Internal Audit Department of IDGC of North-West, PJSC

	3.
	Bur, Anna Vladimirovna
	Chief Expert of the Internal Audit Department of IDGC of North-West, PJSC


3. Instruct representatives of IDGC of North-West, PJSC to vote FOR the following decisions to be taken at the annual General Meeting of Shareholders of Energoservice of North-West, JSC:
3.1. On the agenda issue “On election of members of the Board of Directors of the Company of Energoservice of North-West, JSC”:
“Elect the Board of Directors of Energoservice of North-West, JSC composed as follows:
	No.
	Full Name
	Position

	1.
	Kozlov, Nikolay 
Nikolayevich
	Acting Deputy General Director for Corporate Management of IDGC of North-West, PJSC 

	2.
	Abramov, Andrey 
Valeryevich
	Deputy General Director – Chief of Staff of IDGC of North-West, PJSC

	3.
	Aganova, Karina 
Andreyevna
	Deputy General Director on Capital Construction and Investment Activities of IDGC of North-West, PJSC

	4.
	Yazev, Denis 
Vladimirovich 
	Deputy General Director for Investment Activities, Karelian branch of IDGC of North-West PJSC

	5.
	Skvortsov, Alexander Anatolyevich 
	Acting General Director of Energoservice North-West, JSC


3.2. On the agenda issue “On election of members of the Auditing Commission of Energoservice of North-West, JSC”:
“Elect the Auditing Commission of Energoservice of North-West, JSC composed as follows:
	No.
	Full Name
	Position

	1.
	Shebek, Vladlena Vladimirovna
	Head of the Internal Audit Department of IDGC of North-West, PJSC

	2.
	Kalashnikova, Anna 
Gennadyevna
	Chief Expert of the Internal Audit Department of IDGC of North-West, PJSC

	3.
	Pestova, Yelena 
Lvovna
	Senior Expert of the Accounting Sector of the Department for Financial and Fiscal Accounting and Reporting of IDGC of North-West, PJSC


On Issue No. 6 on the agenda:
Access to the changes of the Unified Procurement Standard of Rosseti, PJSC (Procurement Regulations), approved by a decision of the Board of Directors of Rosseti, PJSC dated June 25, 2021 (Minutes dd. June 28, 2021 No. 462) in accordance with Appendix No. 4 to this decision of the Board of Directors of the Company.
For reference.
A statement of special opinion of a member of the Company’s Board of Directors A.V. Morozov on the agenda Issue No. 3 of the meeting of the Board of Directors (Appendix No. 5 to these Minutes) is applied to the Minutes.
Minutes compilation date: 30.06.2021.
	Chairperson of the Board of Directors 
	A.A. POLINOV

	Corporate Secretary 
	L.Yu. NAZARENKO


Public Joint Stock Company Interregional Distribution 


Grid Company of North-West
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